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RCI INDUSTRIES & TECHNOLOGIES LIMITED

Transcript of 32nd Annual General Meeting held on Tuesday, Februaryv 10, 2026

Mr. Ankit Singla (Company Secretary)

Dear Shareholders, Good Morning!

I, Ankit Singla, Company Secretary and Compliance Officer of the Company, welcome you
all to the 32nd Annual General Meeting of RCI Industries & Technologies Limited. This
meeting is being held through video conferencing or other audio-visual means in
accordance with the circulars issued by Ministry of Corporate Affairs, applicable provisions
of the Companies Act, 2013 and SEBI listing regulations. Members attending this meeting
through video conferencing or other audio-visual means shall be counted for the purpose
of quorum pursuant to Section 103 of the Companies Act, 2013.

As you all are aware that the Company underwent through the Corporate Insolvency
Resolution Process under the provisions of the Insolvency and Bankruptcy Code, 2016.
Thereafter, the Company was acquired by JTL Industries Limited via a Resolution Plan
approved pursuant to the Hon'ble NCLT order dated October 09, 2025 and the present
management took over the Company in accordance with the said order.

That in order to streamline operations and place the Company back on track following its
acquisition under CIRP, a comprehensive change in the management structure was
undertaken pursuant to Hon’ble NCLT order, as a part of which all the Directors and Key
Managerial Personnel who were in office as on October 09, 2025 were ceased to be the
part of the management of the Company, and the new management has been inducted on
the Board of Directors of the Company.

All members have been kept mute by default to avoid any background disturbance and to
ensure smooth and seamless conduct of the meeting. Once the Q&A session starts, the
names of shareholders will be announced who have registered themselves as speakers to
enable them to speak at this meeting.

The speaker shareholder(s) will thereafter be unmuted to speak. In order to give a fair
chance to all speakers, limited time period will be allotted to each speaker.

At the outset, [ would like to introduce the penal;

From the Directors, KMPs we have with us;
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Mr. Dhruv Singla- Chairman of Board & Executive Director
Mr. Pranav Singla- Managing Director

Mr. Naveen Kumar Laroiya- Chief Financial Officer

Mr. Amrender Kumar Yadav- Group Secretarial Head

>
>
>
>

Next, I would like to introduce Independent Directors who have joined this AGM:

1. Mr. Satinder Singh, Independent Director and Chairperson of Audit Committee and
Nomination & Remuneration Committee.

2. Mr. Venkatagowri Sankara Jayaram Pyla, Independent Director and member of
Audit Committee, Nomination and Remuneration Committee, Stake Holders
Relationship Committee and Corporate Social Responsibility Committee.

3. Ms. Neerja Chathley, Independent Woman Director and Chairperson of Stake
Holders Relationship Committee and Corporate Social Responsibility Committee
and member of Audit Committee and Nomination and Remuneration Committee.

Further, I would like to place on record that CA Ashwani Bansal, the authorised
representative of the Statutory Auditors (appointed by the new management), CS Sahil
Malhotra (Proprietor SV & Associates), the Scrutinizer for the purpose of this meeting, CS
Lovkesh Batra and Ms. Pooja Chaudhary from Lovkesh Batra & Associates are also present
at this meeting. Besides these other invitees are also participating through video
conferencing from their respective locations.

Now I request Mr. Dhruv Singla, Chairman to address the shareholders.

Mr. Dhruv Singla (Chairman)
Dear shareholders Good Morning!

I, Dhruv Singla, Chairman cum Executive Director on the Board of Directors of the Company
welcome you all to the 32nd Annual General Meeting of the Company. As this is the first
meeting of RCI Industries. Let us take this Resolution forward and to get back on track with
new Management and new initiatives, giving everybody well wishes.

Further, as informed by the Company Secretary, the requisite quorum being present, I call
the meeting to order.

Now I request Mr. Ankit Singla, Company Secretary and Compliance Officer of the Company
to proceed with the meeting.
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Mr. Ankit Singla (Company Secretary)
Thanks Dhruv Sir,

Shareholders are further informed that, the Annual Report for the Financial Year 2022-23
comprising the notice of the AGM, Audited Financial Statements and Auditor's Report
thereon alongwith the Board’s Report has been sent through electronic mode to all the
members who have registered their e-mail addresses with the company or their depository
participants. Consequently, [ will take the notice convening the meeting as read.

[ would like to mention that, qualified opinions had been given by the statutory auditors in
their reports (Both Standalone and Consolidated). In response to this observation, please
note that since the Company has been acquired vide the orders of Hon’ble NCLT under the
IBC, the new management is equipped with no information in this regard.

Further, the Secretarial Audit Report of the Company for the Financial Year ended 31st
March, 2023 has not been shared by the Resolution Professional with the Reconstituted
Board. Hence, new management of the Company not in the position to comment that
whether Secretarial Audit Report contains any qualification, reservation, adverse remark
or disclaimer which requires your directors’ response.

Accordingly, these Reports are taken as read.

Since the AGM is being held through Video Conference and all the Resolutions mentioned
in the Notice convening this AGM have been already put to vote through remote e-voting,
there will be no proposing and seconding of the Resolutions.

The e-voting platform is open now for voting and will close after 15 minutes from the
conclusion of this meeting. The members who have cast their votes by remote e-voting
prior to this meeting are requested not to cast their vote again.

The Shareholders may kindly take note that in terms of the applicable provisions of the
Companies Act, 2013 read with the relevant rules made thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided
the facility to cast their vote through remote e-voting system administered by Bigshare
Services Private Limited ("Bigshare") commencing from 9:00 a.m. on 7th February, 2026 till
5:00 p.m. on 9th February, 2026.

Members are requested to kindly note that the present AGM is being conducted to transact
the businesses specified in the Notice of the AGM. Members are also further requested to
kindly follow the instructions for voting at AGM with respect to items of the business, if
they have not voted earlier through remote e-voting.

The Register of Directors and key managerial personnel, and their shareholding and the
Register of Contracts or Arrangements, in which Directors are interested, are available for
physical inspection at the Registered office of the Company.
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Further, the facility to vote at the Meeting is available during and 15 minutes after the
conclusion of the meeting, for all those Equity Shareholders who are present at the meeting
and who have not cast their votes by availing the remote e-voting facility.

M/s S.V. Associates, Proprietor Mr. Sahil Malhotra, Practicing Company Secretary has been
appointed as the scrutinizers of this meeting to conduct the remote e-voting in a fair and
transparent manner.

Now, I would like to move on to the agenda items to be transacted at this AGM. There are
seven (7) agenda items which are to be passed as ordinary/special resolution by the
members.

1) Item No. 1:
Adoption of Audited Standalone & Consolidated Annual Financial Statements and the
Reports of the Board of Directors and Auditors thereon- Proposed to be passed as an
Ordinary Resolution

2) Item No. 2:

Ratification/Appointment of Statutory Auditors of the Company- Proposed to be
passed as an Ordinary Resolution

3) Item No. 3:
Approval on Appointment of Mr. Dhruv Singla (DIN: 02837754) as Whole-Time Director

of the Company and its terms of appointment including remuneration payable-
Proposed to be passed as a Special Resolution

4)Item No. 4:

Appointment of Mrs. Neerja Chathley (DIN: 08448077) as the Non-executive,
Independent Director of the Company- Proposed to be passed as a Special Resolution

5)Item No. 5:

Appointment of Mr. Satinder Singh (DIN:11453680) as the Non-executive, Independent
Director of the Company- Proposed to be passed as a Special Resolution

6) Item No. 6:
Appointment of Dr. Venkatagowri Sankara Jayaram Pyla (DIN: 09844868) as the Non-

executive, Independent Director of the Company- Proposed to be passed as a Special
Resolution
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7) Item No. 7:

Approval on Appointment of Mr. Pranav Singla (DIN: 07898093) as Managing Director
and its terms for appointment, including remuneration payable- Proposed to be passed
as a Special Resolution

The text of these resolutions alongwith explanatory statements is provided in the notice
circulated to the members.

Further, the Company has received requests from members to register them as speakers at
the meeting. We shall now proceed to invite shareholders who have duly registered as
speakers to address the meeting. Shareholders may note that, given the nature of this
meeting, queries relating to the business operations during the pre-CIRP period, actions
taken by the erstwhile management, CIRP proceedings, or future business plans, are
outside the scope of this meeting and cannot be addressed. Speaker shareholders are
requested to introduce themselves by stating their name before addressing the meeting.

Now, I would like to call Mr. Praveen Kumar, being the registered speaker shareholder, if
available with us, may please speak and express their views. I request the moderator to
unmute the concerned person.

Mr. Akash (Team Bigshare)

Yeah, I have given right to him, Mr. Praveen, you can unmute yourself to speak.
Mr. Praveen (Registered Speaker)

Am I audible.

Mr. Akash (Team Bigshare)

Yes, you are audible.

Mr. Praveen (Registered Speaker)

Very good morning to my respected Chairperson, respected Board of Directors, my fellow
Shareholders. Myself Praveen Kumar joining this meeting from New Delhi. This is our first
interaction with the new management after long process of NCLT and our long interest in
Company. | hope that the entire management team and each employee of Company achieve
prosperity. Based on my observation, [ am associated with JTL Industries and [ have a
deeper respect for entire management team. Now we are at peace that our hard-earned
money is in safe hands as this is first meeting of our Company, [ welcome you sir. You have
proven yourself to creating sustainable value under JTL which is a Parent Company. It is
tremendous value creation for retail shareholders. God bless you and best wishes to JTL
Industries as well.
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Timely responses to shareholders queries truly boost our morale. Respected Chairperson [
wish you all the best for future. Thank you very much for this Opportunity. Jai hind.

Mr. Dhruv Singla (Chairperson)

Thank you, Mr. Praveen for your Kind words.
Mr. Ankit Singla (Company Secretary)
Thank you, Praveen Sir.

Now, I would like to invite Mr. Yash Pal Chopra, being the registered speaker shareholder,
if available with us, may please speak and express their views. I request the moderator to
unmute the concerned person.

Mr. Yash Pal Chopra (Registered Speaker)
Am I audible.

Mr. Ankit Singla (Company Secretary)

Yes Sir.

Mr. Akash (Team Bigshare)

Yes Mr. Yashpal, you are audible.

Mr. Yash Pal Chopra (Registered Speaker)

Myself Yashpal Chopra speaking from New Delhi. I am basically advocate dealing with
corporate affairs. [ am very happy that Company comes in the hands of the management
having positive approach. I feel that you will govern the Company with proper intention
because main thing is your commitment and in the best interest of shareholder community.
Earlier promoters destroy the Company. Now I feel that we are lucky that the Company is
still alive & in the hands of dynamic people who have worked hard to acquire the Company.
Being a senior citizen, | am blessing Company’s management. At the same time Sir, I would
like to understand that which products is going to deal, how much time Company will take
to recover. [ know Company having more liability than assets and it is hard to clean up. We
are attending the first AGM after old management left. | would like to know what the
company aims to do, as well as information about its products and projects. Whether
Company is in manufacturing or distribution. I kindly request Chairperson of Company to
briefly explain strategies of the Company. Best of luck to you, Thank you and
congratulations.

Mr. Dhruv Singla (Chairperson)

Thank you, Mr. Yash pal Chopra Ji for your Kind words and best wishes for the Company’s
growth and prosperity. To answer your question what does Company do - the Company is
mainly into manufacturing copper products, as you see various day to day uses such as
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switches, wire and foil, these are the major areas. We are trying to enter into defence
related products which create a value addition.

Mr. Yash Pal Chopra (Registered Speaker)

Thank you very much sir, bringing such dynamic projects in coming times. These products
can be used in domestic markets, industries and energy sector. I believe that you are on
right track. Bless you, keep it up. Best of luck to you.

Mr. Ankit Singla (Company Secretary)
Thank you, Yashpal Sir,

Further, I would like to reiterate that members who have not cast their votes yet
electronically and who are participating in this meeting will have an opportunity to cast
their votes during the meeting through the e-voting system. Members may please note that
there will be no voting by show of hands. The e-voting results will be announced and
displayed on the website of the Company and will also be submitted to the BSE Limited i.e.
BSE as per the requirements under the SEBI Listing Regulations.

The e-voting will be enabled for next 15 minutes and shareholders may complete their
voting. With the permission of the Chair, I declare the meeting as concluded. I would like to
convey heartily thanks to Chairman Sir for sparing his valuable time to attend this AGM.

I would like to thank all the Directors, Shareholders, KMPs, Auditors, Scrutinizers and
invitees for their participation.

We express our gratitude to all the members for their co-operation. With this, we declare
the 32nd AGM of the Company as concluded.

Thank you.
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